PRESS RELEASE

TORONTO, ON (April 26, 2004) — Hotel Le Germain Toronto, one of the city’s first boutique-style hotels, has been recently

named one of the world’s coolest new hotels by Condé Nast Traveller.

The Hot List 2004, published in the May issues of Condé Nast Traveller U.K. and U.S., includes Hotel Le Germain Toronto on a list
of 50 of the most stylish and luxurious new hotels from around the world. Hotel Le Germain Toronto is the only Canadian hotel and
one of five North American hotels to be included on the list. Condé Nast Traveller's Hot List 2004 is the quintessential hotel guide

for discerning globe-trotters.

“We’re honoured to be included in the 2004 Hot List,” says Christiane Germain, co-president of Le Groupe Germain. “It's a great
testament not only to the design and style of the hotel, but also to our highly personal and gracious service, which has become

the trademark of all the Le Groupe Germain’s properties.”

Hotel Le Germain Toronto, designed by Québec firm Lemay-Michaud Architecture and Design, is located at 30 Mercer Street in
the heart of the entertainment district. The property is owned and operated by Le Groupe Germain in partnership with Toronto

businessman Tony Cohen.

Le Groupe Germain, a family-run company based in Québec City, develops, owns and operates five distinguished hotel properties
in Québec City, Montréal, North Hatley (in Québec’s Eastern Townships), and Toronto. The company is well known for the

impeccable hospitality and style it brings to its boutique-style hotels.

Toronto Le Germain Toronto has also recently been awarded the 2003 Pierre Bougain Hotel of the Year (in the 250 rooms or
less category) by the Greater Toronto Hotel Association. The award recognizes exceptional achievement by members of Toronto’s

hotel community.

For more information, visit Hotel Le Germain Toronto’s Web site at www.hotelboutique.com or call 416-345-9500
or toll-free 1-866-345-9501.
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